Current Return of 552.7%06 in 2008 Bear Market

Adapting Trading Strategies to Volatile Markets

The 2008 bear market has been one of the most difficult markets | have encountered
in my 24 years of trading. The volatility has frustrated both bulls and bears. But
traders who are able to adapt their strategies to volatile markets can reap
substantial profits from market volatility. In the summer of 2007 when market
volatility started to increase, | started to shift my focus from option purchases to
option spread trades.

The daily price chart below for Cleveland Cliffs (CLF) stock demonstrates how volatile
the stock market has been lately. The percent gains and losses for Cleveland Cliffs
stock over the past 7 weeks are listed below.

28.9% gain followed by a
33.8% loss followed by a
41.3% gain followed by a
24.0% loss followed by a
33.3% gain
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The net result of these volatile moves was that the price CLF stock was virtually
unchanged over the 7 week period. A call or put option purchase strategy would
have produced devastating losses over this period. The value of a put option would
have decreased almost to zero during the 28.9%, 41.3% and 33.3% gains in CLF
stock. And the value of a call option would have decreased almost to zero during the
33.8% and 24.0% losses in CLF stock. | recommended a Cleveland Cliffs option
spread trade in April to the members of my advisory service. Over this same 7 week
period, the percent return for this recommended option spread trade never dropped
below a +500% return. How was this return possible after such volatile price moves?



Call option spread trades have several advantages compared to call
option purchase trades.

1) Increased Profit Potential

A limited risk call option spread is created by purchasing a call option and selling
a call option with a higher strike price. The sale of a call option can increase the
profit potential of an option purchase by 40% to 60% on average.

When you initiate a call option spread trade, the option purchase and sale can be
done simultaneously or you can ‘leg into’ the spread by purchasing an option first
and selling an option with a higher strike price at a later date. If you purchase an
option and the option increases in value, the sale of an option at a later date will

also increase the profit potential of the spread.

2) The Option Sale Provides Downside Protection

The sale of a call option results in cash being credited to your brokerage account.
This reduces the cost basis of the option purchase and provides downside
protection in the event the price of the underlying stock declines in price. |
recommended to the members of my advisory service the purchase of the CLF
50-Strike call option at 19.75 points on April 3" and the sale of the CLF 65-Strike
call at 19.45 points two weeks later on April 17". The sale of the 65-Strike call
profits if CLF stock declines in price. CLF stock would have to decline more than
36% at option expiration before a loss would be realized on the spread trade.

3) Reduces Risk Substantially

Purchasing the CLF 50-Strike call at 19.75 points requires a risk of $1,975. If CLF
stock closes below 50.0 at option expiration then the full $1,975 would be lost.
But with the sale of the 65-Strike call at 19.45 points, our maximum risk for the
spread is limited to the cost of the spread which in this example would be .30
points or $30 regardless of the price movement of CLF stock.

19.75 Cost of 50-Strike call purchase
-19.45 Sale of 65-Strike call
.30 Cost of spread

4) Allows You to Maintain Positions During Volatile Markets

I use a money management system with my option purchase strategies. This
money management system requires me to sell losing option trades before they
develop into large losses. Large losses can devastate a portfolio and can force you
out of the option investing game completely. Remember that if you incur a 50%
loss, you must achieve a 100% gain just to break even. Exiting losing trades
before they develop into large losses is an essential requirement of any successful
trading strategy. During the recent volatility in CLF stock a call option purchase
strategy would have forced me to sell CLF call options during the recent 33.8%
and 24% CLF stock price decreases in order to avoid large losses. But the CLF
option spread trade maintained a profit during the recent volatility in CLF stock
and | was not forced to sell the option spread.



5) Spreads Can Be Profitable If a Stock Goes Up or Down

Option spreads can be profitable if the underlying stock price increases, decreases
or remains flat at option expiration. In the CLF spread example, the spread would
be profitable if the price of CLF stock increases, remains flat or decreases 35% at
option expiration. The CLF spread would not turn into a loss unless CLF stock
decreases more than 36% at option expiration.

The option spread strategy has the best overall risk/reward profile during volatile
markets. | make option spread recommendations for the members of my advisory
services. The profit/loss table below lists the open trade profit results as of July
30" for all of the recommended spread trades. The composite portfolio of all
spread trades currently has a $130,068 profit and an average return of 552.7%
demonstrating the powerful profit potential of option spread trading. All of the
recommended spread trades are profitable with no losing trades.

Open Trade Profit Results as of July 30"

| Option Spread Entry Quantity Last | Gain Percent

| Portfolio Price | | Price | | Gain

| Oil Drilling Cosepog 30cal___|| s1400 | 8 [ls30.05 | s13seofl 121.100]
| Oil Drilling Cosepog s5call___|| s1260 | -8 [ls104s | s1720fl 17.200]
| Oil service Cosepog socall || s11.50 | o [lse30 f|  -saesofl -45.29]
Ol service Cosepog 60cal || s1050 | o flsico J|  ssoiofl sa.89]
| steelCooctogsocal || s1075 | 6 [lses.es || ser.ccofl 233.4%]
|steelCooctogescall || 1945 | 6 [lssie5 J| -s10320f -165.6%)




Open Trade Profit Results as of July 30" Continued

| Option Spread | Entry Quantity | Last | Gain Percent

| Portfolio Price | | Price | | Gain

| Oil Srvs Cogano925call I s1110f 9 | s137sf 2385 23.9%
| Oil Srvs Codano0940call | ss7sf o | s37of  sasasf  57.79%]
| Drug Store CoJan0940call__ Il _sos0fl 6 | soosf  so70fl  47%
| Drug Store Co Jano9s0call | s76sf 6 | s37of  s$2370f  51.6%]
| Basic Matrls CoJan 09 40call_J| s1290f 8 || sissof  s44s0f  43.4%
| Basic Matrls CoJano955call_ || s1380f 8 )| s10asf)  s2920f  26.4%]
| CoalCodano94ocall || s1860f 6 J| saz30f  s17,220f  154.3%
| CoalCodano9socall | si820f 6 J| s3025f  s12630f -1157%

Total Profit / Average Gain | | | $136,068.00 552.7%




$811,307.68 In Actual Profits

Copies of my brokerage account statements that follow show $811,307.68 in actual
open and closed trade profits from option spread trading.

Account Reports: Profit/Loss Report
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Realized P&L on Closed Positions

Symbal Date Bought
+FCKIQ 5/, 3:52:39PM
+HFRCXIQ 52:50 PM
+HECXIQ 1:42:41 AM
+FCXIS
+FCXIS
+FCKIS
+RFYIT 96 2007 7
+RFYIT 9/11/2007 11:42:41 AM
HRFYIX 10/5/2007 3:03:03 PM
+HRFYIX 052007 3:03:03 PM

Total Realized Gain-Loss:

Unrealized P&L on Open Positions

Symbol  Description

+APVED  Apple Inc Mov 2007 150,00 Call

+APVEL  Apple Inc Moy 2007 160,00 Call

+CAMIP  Cameron International Corp Oct 2007 80,00 Call
+CAMIS  Cameron International Corp Oct 2007 95,00 Call
+DEIF Deere & Co Oct 2007 130.00 Cal

+DEIH Deere & Co Oct 2007 140.00 Cal

+FLRIE  Fluor Corp Mew Qct 2007 125.00 Call

+FLRIG  Fluor Corp Mew Qct 2007 135.00 Call

+GOOKP  Google Inc C| A Nov 2007 530.00 Cal

+GOPKQ Google Inc Cl A Nov 2007 570.00 Cal

+HMALKK.  Mastercard Inc Cl A Mov 2007 155.00 Call
+HVALKM  Mastercard Inc Cl A Mov 2007 165.00 Call
+MORKE  Medermott Intl Inc Mov 2007 55,00 Call

+MOREL  Modermott Intl Inc Mov 2007 60,00 Call

+HNOVIL MNational Qilwell Varco Inc Oct 2007 67,50 Call
+HMOVIZ  MNational Qilwell Varco Inc Oct 2007 62,50 Call
+0IIKN  Oceaneering Intl Inc Mov 20
+0IIKP  Oceaneering Int Inc Mov 2007
+RIGIT  Transocean Inc Ord Oct 2007 100.00 Cal
+RULKE  Research In Motion Ltd Nov 2007 110,00 Call
+RULKD  Research In Motion Ltd Nov 2007 120,00 Call
+50BKE  Schlumberger Ltd Mov 2007 110,00 Call
+50EKT  Schlumberger Ltd Moy 2007 100,00 Call
+Z0 Dct 2007 §0.00 Call

Total Unrealized Gain-Loss:

Date Sold

Position Awg Price

30
-30
20
-20
20
-20
20
-20
-30
30
30
-30
30
-30
-4
40
30
-30
20
30
-30
-30
30
15

Shares Cost Basis Sales Price

g §7,551.00 §25,434.94
1 £839.00 £2,326.10
10 S8,918.50 £28,2561.05
9 £16,558.65 5£3,123.93
1 £1,839.85 $346.98
10 £13,398.50 £3,581.42

10 511,969.00
10 $11,438.50 $33,380.89
10 £28,868.50 S5,131.88
10 £28,518.50 55,531.39

Cost Basis Market Value Type

$13.6707 541,012.00 554,350,000 Stock Option
-83.1659 £24,497.56 -545,000.00 Stock COption
$10.2745 520,549.00 546,800.00 Stock Option
-§3.9814 57,562,582 -517,600.00 Stock Option
$11.0038 522,007.50 £49,800.00 Stock Option
-85, 6 £10,353.29 -§30,200.00 Stock Cption
510, £21,467.50 566,000.00 Stock Option
-84.9967 $9,993.30 -545,200.00 Stock Option
-£25,353% £76,076.76  -5168,600.00 Stock Option
$31.1673 593,502.00 £192,600.00 Stock Option
$14,9955 544,989.50 546,800.00 Stock Option
-89.2633 §27,790.01 -§30,300.00 Stock Option
€5.3465 £15,039.50 £20,700.00 Stock Option
-82,5133 $7,540.02 -510,300.00 Stock Cption
£0,0000 S0.00 -540,000.00 Stock Option
£0.0000 S0.00 £5%,600.00 Stock Option
$25,892.00 $37,800.00 Stock Option
§8,307.81 -§16,500.00 Stock Option
£24,861.00 528,600.00 Stock Option
£30,949.50 £35,400.00 Stock Option
£16,450.18 -5§12,300.00 Stock Option
£11,367.75 -512,%00.00 Stock Option
£23,592.00 £31,500.00 Stock Option
$17,042.75 £22,125.00 Stock Option

Give your accountant a break. view profitslosses for all trades executed on one specific date or during a range of dates. Track by position, whether it's
closed, or still opened. Download to a spreadsheet for easy manipulation, processing and tax reporting.

Gain-loss
£17,8832.54

(4]
L)
" R

$77,510.25




Account Reports: Profit/Loss Report
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Realized P&L on Closed Positions
Symbol Date Bought Date Sald Shares Cost Basis Sales Price Gain-loss

+APYVIF 8/31/2007 3:36:37 PM 10/5/2007 3:18:21 PM 15 521,026.25 $45,418.52 524,352.27

+APYIH 10/5/2007 3:03:03 PM 8/31/2007 3:37:36 PM 5 510,2560,25 $4,126.17

+APYIH 10/5/2007 3:03:03 PM 8/31/2007 3:38:04PM 10 £20,520.50 $8,242.35

+APYII 10/5/2007 3:18:21PM 10/5/2007 3:03:03 PM 15 S45,480.75 §45,418.52

HCAMIN 8/28/2007 2:57:53 FPM 10/3/2007 12:16:53 PM 12 £10,097.50 £32,266.88

+CAMIN 8/28/2007 2:58:07 FM 10/3/2007 12:16:53PM 3 52,543.50 £8,066.72

+CAMIP 10/3/2007 12:16:53 FPM 3/28/2007 2:53:23 PM 12 £20,544.60 $2,982.42

+CAMIP 10/3/2007 12:16:53 PM 3/28/2007 2:53:31PM 3 £5,136.15 $735.47

+DEJE 2/28/2007 2:33:35FM 10/10/2007 12:13:02 PM 15 £13,450.00 $42,208.57

+DEIG 10,/10/2007 12:13:09 PM 8/28/2007 2:34:29 PM 15 $27,630.75 $5,889.37

+FCX10 8/28/2007 2:48:16 PM 10/4/2007 12:08:35 PM 12 $13,097.50 $38,206.58

+FCXI0 8/28/2007 2:48:28 PM 10/4/2007 12:08:35 PM 3 §3,266.50 §9,551.65

HFCHIQ 10/4/2007 12:07:58 PM 3/28/2007 2:4:51PM 12 £26,496.80 €5,982.37

+FCHIG 10/4/2007 12:07:58 PM 3/28/2007 2:50:07 PM 3 g5,5624.20 1,451,456

+FLRIC 8/28/2007 2:35:06 FM 10/8/2007 2:07: 13 PM [} 55,653.68 522,358.45

+FLRIC 8/28/2007 2:35: 17 FM 10/8/2007 2:07: 13 PM =} 55,029,605 S22,359.45

+FLRIC 3/28/2007 2:35:26 FM 10/8/2007 2:07: 13 PM 1 £1,086.39 £3,720.57

+FLRIC 3/28/2007 2:35:26 FM 10/2/2007 11:43:02 AM 2 £2,173.77 $7,658.37

+FLRIE 10,/8/2007 2:07:13 PM 3/28/2007 2:35:47 PM a S16,443.19 $3,330.24

+FLRIE 10/8/2007 2:07:13 PM 8/28/2007 2:36:01PM [ S16,443.19 $3,306.26

+FLRIE 10/8/2007 2:07:13 PM 8/28/2007 2:36:09 PM 1 82,741,537 §530.10

+FLRIE 10/2/2007 11:43:02 AM 3/28/2007 2:36:03 PM 2 S5,580.00 £1,060.20

+HEORIC 8/28/2007 2:28: 17 FM 10/3/2007 12:16:53 PM 10 £9,397.50 £7,629.36

+E0RIC 8/28/2007 2:28:28 FM 10/3/2007 12:16:53PM 5 54,752.50 £3,814.68

+HYDR.JL 2/10/2007 11:59:58 FM 10/3/2007 12:16:53PM 15 S0.00 $17,389.95 =

+MDRIL 2/11/2007 11:59:58 FM 10/3/2007 12:16:53 PM 15 S0.00 £17,388.95 =

+MDR.J] 10/3/2007 12:16:53 PM 2/10/2007 11:52:52 PM 15 £10,239.75 £0.00 -=1

+MDR.J] 10/3/2007 12:16:53 PM 9/11/2007 11:52:53 PM 15 510,239.75 S0.00 -51
9/28/2007 11:59:59 PM 10/5/2007 3:03:03 PM 10 S0.00 $19,133.18 515,1
9/28/2007 11:59:59 PM 10/5/2007 3:03:03 PM 5 S0.00 £9,591,59 39,
10/1/2007 11:59:58 PM 10/5/2007 3:03:03 PM 5 S0.00 €9,591.59 59,3
10/1/2007 11:59:53 PM 10/5/2007 3:03:03 PM 10 S0.00 £19,203.18 18,
10/5/2007 3:03:03 PM 3/258/2007 11:5%:53 PM 10 £14,256.50 S0.00 -514,Z

HMNOWIZ 10/5/2007 3:03:03 PM 3/258/2007 11:59:52 PM 5 S7,158.25 S0.00 -E7.

+NOWIZ 10/5/2007 3:03:03 PM 10/1/2007 11:5%:53 PM 5 £7,158.25 £0.00 -57,

+NOWIZ 10/5/2007 2:03:03 PM 10/1/2007 11:52:52 PM 10 £14,335.50 £0.00 -z14,3

+RFYIM 8/28/2007 2:55:50 PM 10/5/2007 2:28:57 PM 15 $17,435.00 $05,833.21 S48,

+RFYIP 10/5/2007 2:28:57 PM 8/28/2007 2:56:05 PM 15 $51,075.75 $8,514.83 -54Z2,.3

+RIGIA 10/10/2007 8/28/2007 2:31:02PM 12 $11,520.60 $3,918.40 -57,.6

+RIGIA 10/10/2007 3/28/2007 2:31:35PM 3 S2,880.15 €1,065.47 -51,

+RIGIS 8/28/2007 2:30:28 PM 10/10/2007 12 £11,033.50 £23,231.02 12,1

+RIGIS 8/28/2007 2:30:38 FM 10/10/2007 3 52,855.50 £5,807.75 22,

+RZ114 10/3/2007 12:16:53 FPM 3/28/2007 2:2%:02 PM 10 £3,140.50 S4,662.40 = .

+R711A 10/3/2007 12:16:53 PM 3(28/2007 2:2%:20 PM 5 £1,570.25 £2,367.45 7.

Total Realized Gain-Loss: < $70,989.45 :

Unrealized P&L on Open Positions

Symbol  Description Position AwgPrice CostBasis MarketValue Type Unrealized val.

+APVKK  Apple Inc Mov 2007 155.00 Call 30 $12,5564 §37,609.20 £54,000.00 Stock Option £16,330.80

+APYKM  Apple Inc Mov 2007 165.00 Call -30 -§7.5234 522,570.09 -536,900.00 Stock Option 514,325.51

+AXVIF  Intuitive Surgical Inc New Qct 2007 230.00 Call -15  -5813,1291 &519,5693.65 -548,450.00 Stock Option 28,7

+AXYVIW  Intuitive Surgical Inc Mew Oct 2007 220.00 Call 15 S18.3707 &27,556.00 560,900,00 Stock Option

+CAMER. Cameron International Corp Mav 2007 90,00 Call 30 53,8265 %26,479.50 544,400,00 Stock Option

+CAMEY  Cameron International Corp Mov 2007 100.00 Call -30 -53.3034  £9,910.28  -521,800.00 Stock Option

+FCHKE  Freeport-Mcmoran Copper & Gold Moy 2007 110,00 Call -30 -85, 7234 520,170.13  -835,550.00 Stock Option

+FCHKT  Freeport-Mcmoran Copper & Gold Moy 2007 100,00 Call 30 s£12.4565 S37,369.50 $58,350,00 Stock Option

+FLREK  Fluor Corp New Mov 2007 155,00 Call 30 £10.0865 $30,259.50 $30,600.00 Stock Option

+FLREM  Fluor Corp Mew Mov 2007 165,00 Call -30 -§5.0534 $15,160.20 -515,900.00 Stock Option

+GOOKP  Google Inc Cl A Moy 2007 580,00 Call 30 528.6965 536,089.50 5168,600.00 Stock Option

+GOOKR  Google Inc Cl A Moy 2007 520,00 Call -30  -523.3631 570,03%.36 -5146,100.00 Stock Option

+MAaLKE.  Mastercard Inc Cl A Nov 2007 155.00 Call 30 S14.7665 544,299.50 545,800,00 Stock Option

+MALKM  Mastercard Inc Cl A MNov 2007 165.00 Call -30 -89,1333 s27,400.02 -530,300.00 Stock Option

+MHSIP  Medco Health Solutions Inc Oct 2007 30.00 Call 15 $3.0633 £12,095.00 £18,450,00 Stock Option

+MHSIR  Medco Health Solutions Inc Oct 2007 90.00 Call -15 -s2.1166  §3,174.592 -54,500.00 Stock Option

+MOVYKN  Mational Qilwell Varco Inc Nov 2007 70.00 Call 30 £9,3032 527,909,50 §28,500,00 Stock Option

HHOVEP  Mational Qilwell Varco Inc Moy 2007 80,00 Call -30 -£3.3701 510,110.27  -510,500.00 Stock Option

+PCPIE  Precision Castparts Corp Oct 2007 125.00 Call 15 £12.9733 519,460.00 £33,600.00 Stock Option

+PCPIG  Precision Castparts Corp Oct 2007 135.00 Call -15 -§7.3265 510,989.80 -518,500.00 Stock Option

+RULKE  Research In Motion Ltd Mov 2007 110.00 Call 30 510.3165 530,949.50 £35,400.00 Stock Option

+RULKD  Research In Motion Ltd Mov 2007 120.00 Call -30 -55.4834 516,450.18 -512,300.00 Stock Option

+5DEIT  Schlumberger Ltd Oct 2007 100,00 Call -15 -83.5824  85,373.63 -513,050.00 Stock Option

+5LBIR  Schlumberger Ltd Oct 2007 50,00 Call 15 §9.7275 £14,591.25 £27,300,00 Stock Option

+ZQNIQ  Amazon Com Inc Oct 2007 85.00 Call 15 $7.8507 $11,775.00 $14,850,00 Stock Option

+ZQNIT  Amazon Com Inc Oct 2007 95.00 Call -15 -82.3093 §3,463.91 -§3,330.00 Stock Option

Total Unrealized Gain-Loss:

$44,322.50

v
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larket Value: $445,284.87 (5175 467.53 1 85.71%) DJIA 1412272 A& +E5.02 Nasdaqg 2,225.58 A <1422

Results per Page:

REFRESH QJ STREAMING QUOTES | | EXPORT TO EXCEL .F,J

Last Change Day's Total Gain

Trade i [ ain aty  Price Paid Market Val Edit

APVIK Trade 15.35 275 | 21.83% 53 42000 | -12 £5.0687 512 494 47 204340 =48 540.00 | Edit
CAMAM Trade | 30,70 | 0.00 0.00% 20 21845 =32 a0’ | Edit
CAMJR Trade | 15670 | 210 | 15.44% | _z5200.00°  -20 §3.875 | -22£880598 | -317.20% | -332,400.00° | Edit
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DEAD Trade 3330 0.00 0.00% g1 ganon | 12 219.70 37 75004 96.11% 546 440.00°

DEJH Trade 1648 112 T71% |  _51440.00 | -12 $5.30 | 51348498 | -210.89% | -S18,800.00 | Edit
FCXAQ Trade | 4515 2380 | &81% 31,280.00" | 16 £19.38 540,156.04° 129.35% $71,200.00° | Edit
FCXIT Trade = 17.26 | -0.30  -1.71% -5640.00" | -18 86225 | 31373788 | -183.11% | -S28720.00°  Edit
FLRAA Trade | 52.30 | 0.00 | 0.00% s1,080.00 | 12 825.62 §35,809.04 116.30 $66,600.00° | Edit
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QAAAD Trade 52,66 2.98 5.96% 355200 | 12 52352 534,921.04 123.52% 383,152.00

m
=%
=

REYAHN Trade 47.80 | -0.45 -0.93% _sa40.00° | 12 213.00 534 219.04
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1030 | 130 14.44% | _gigegoo’ | 12 25,875 -55,334.93 T5.41% | -812,380.00

SLBAP Trade 31.30 1.30 4.33% s gan0n | 12 318.32 514,325.0 337,560.00 | Edit
Cash 86,492 .87 586,492 87
Totals 53,044.00 2183,224.47 55.71% 5445 25487
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Market Value: 5296,226.28 (5118 514.37 / 99.69%) DJIA 14,147,428 & <5475 Nasdaq 2,825.27 A <1428
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CAMAM Trade 30.70 0.00 0.00% 285000 | 1 S16.73 527 §57.78 150.05% 545 090.00°
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15.70 210 | 15.44% 5275000 | -1 57.00 510,026.24"

DEAD Trade 33.30 0.00 0.00% £1 260.00° Z 220,93 €15 G50 28 24 CTU, 534 830.00° | Edit
DEJH Trade 1648 1718 771% | 108000 | 8 26.50 8901474 | -15371% | -§14,85000 | Edit
FCXAD Trade 45,15 2.80 6.61 £720.00 9 520.60 £ 479 28 540 050.00° | Edit
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FLRJH Trade | 20,50 | 250 | 13.88% -$800.00° | -8 §7.00 §769249 | -18261% | -811,88000 | Edit
GOPAY Trade  105.00 11850 12.78% 5238000 | 2 6075 $8,832.52 72.58% §21,000.00 | Edit
NOVIU Trade | 1190 | 187 | 1632% -53,006.00 | -18 8425 $1379273 | -179.78% -521,420.00 Edit
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RFYAN Trade 47.80 -0.43 -0.93% “SE30.00 5 519.83 524 01428 135,34 4z 7e5.00 | Edit
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2400 000 0.00% $1,170.007 $18.13 28,129.28" 49.72% 524 420,00 | Edi

RIGJB Trade .20 1.20 | 24.00% -51,080.00 -8 57.00 $705.26 11.17% -55,560.00 | Edit
RULJT Trade 16.38 | -0.70 -4.11% $5630.00 -5 57.20 -58,249.74 -127.02% -514,715.00 | Edit
SDBJT Trade 10,30 1.30 14.44% 5840.00° -G 55.50 -52,652 45 -37.32% -56,180.00 | Edit

SLBAP Trade | 3130 | 130 4£33% sga000" | B 21710 58,499 52 S18,780.00  Edit
Cash 58,330.28 558,330.28
Totals  54215.00 5118,281.52 0 99,59 5296,225.23

LEGEND: collapsed (click to expand) = expanded {click to collapze) Real-time gquotes




Account Reports: Profit/Loss Report ,=J,. PRINT

Give your accountant a break. View profits/losses for all rades executed on one specific date or during a range of dates. Track by position, whether it's
closed, or still opened. Download to a spreadsheet for easy manipulation, processing and tax reporting.

Trade date:| « | |9/26/2007 | | » |[ seLecT paTE
Trade date:| = | |g/26/2007 | [ » |[ seLecT patE
Symbol: SUBMIT [] show detailed unrealized positions
*To see all transactions within specified date range leave symbal blank Guide to the Profit/Loss Report]

Unrealized P&L on Open Positions on 9262007

symbol  Description Position AvgPrice  CostBasis  MarketValue  Type Unrealized Val.
+APYIF  Apple Inc Oct 2007 130.00 Call 15 $14.0175 $521,025.25 £35,250.00 Stock Option 514,223.75
Apple Inc Oct 2007 140,00 Cal -15 88,2457 &12,368.52 -521,750.00 Stock Option -55,381.48
Intuitive Surgical Inc Mew Oct 2007 230,00 Cal -15  -813,1291 £19,693.66 -822,500.00 Stock Option -52,806.34
Intuitive Surgical Inc Mew Oct 2007 220,00 Call 15 £13,3707 &27,556.00  £31,050.00 Stock Option 0
Cameron International Corp QOct 2007 70.00 Call 5 53,4273 &12,641.00 £33,900.00 Stock Option
Cameron International Corp Oct 2007 80,00 Cal -15 -52.4806  53,720.8%9  -519,350.00 Stock Option
Deere & Co Oct 2007 125,00 Call 15 €3.9733 &§13,400.00 £32,700.00 Stock Option
Deere & Co Oct 2007 135,00 Call -15 -§3.9266 55,889.87 -519,050.00 Stock Option
Freeport-Mcmoran Copper & Gold Oct 2007 75.00 Call 15 £10.5093 516,364.00  543,350.00 Stock Option
Freeport-Mcmoran Copper & Gold Oct 2007 85.00 Call -15 -54.9626  57,443.83 -528,650.00 Stock Option
Fluor Corp Mew Qct 2007 115,00 Call 15 $11.0293 £515,544.00 £42,600.00 Stock Option
Fluor Corp Mew Cct 2007 125,00 Call -15 -£5.4545 £3,226.80 -528,200.00 Stock Option
Garmin Ltd Ord Oct 2007 95,00 Call 15 £9.4333 514,150.00 £34,350.00 Stock Option
Medermott Int Inc Oct 2007 45,00 Call 30 £0,0000 &0,00  £26,700.00 Stock Option
Mecdermott Intl Inc Oct 2007 50.00 Call -30 S0,0000 £0.00  -513,500.00 Stock Option
Medco Health Solutions Inc Oct 2007 80,00 Call 5 £3.0633 &12,0985.00 £13,500.00 Stock Option
Medco Health Solutions Inc Oct 2007 90.00 Call -15 -52.1166  53,174.92 -§2,550.00 Stock Option
Mational Qilwell Varco Inc Oct 2007 115.00 Call 15 $10.6933 516,040.00  S47,850.00 Stock Option =
Mational Cilwell varco Inc Oct 2007 125.00 Call -15 -55.64966  58,469.83  -533,750.00 Stock Option -5
Precizion Castparts Corp Oct 2007 125.00 Call 15 §12,9733 £519,460.00 £34,200.00 Stock Option 51
+PCPIG  Precision Castparts Corp Oct 2007 135,00 Call -15 -57.3265 510,989.80 -520,850.00 Stock Option -
+RFYIM  Research In Motion Ltd Oct 2007 70.00 Call 15 £11.6233 £17,435.00 £43,800.00 Stock Option £
+RFYIP  Research In Motion Ltd Oct 2007 20,00 Call -15 -53.6766 £3,514.83  -530,000.00 Stock Option -52
+RIGIA  Transocean Inc Ord Oct 2007 105,00 Call -15 -£3,3226  54,983.87 -511,400.00 Stock Option -
+RIGIS  Transocean Inc Ord Oct 2007 95,00 Call 5 £9,25%3 £13,359.00 524,750,000 Stock Option 51
+RZ114  Garmin Ltd Ord Oct 2007 105,00 Call -15 54,6300 57,029,835 -520,350.00 Stock Cption ]
+5DBIT  Schlumberger Ltd Oct 2007 100.00 Call -15 -83.5824 £5,373.63 -58,400.00 Stock Option -
+5LBIR  Schlumberger Lid Oct 2007 90.00 Call 15 €9.7275 §14,591.25 £20,550.00 Stock Option
+ZQMNIZ  Amazon Com Inc Oct 2007 85.00 Call 15 §7.8507 §11,775.00 £14,550.00 Stock Option
+ZQMNIT  Amazon Com Inc Oct 2007 95.00 Call -15 -82.3093 §3,463.91 -54,800.00 Stock Option

Total Unrealized Gain-Loss:

£76,116.71

]




Portfolios ¥ Merts | 9% Transfer Monev | $.=[BilPav | () Help

Portfolios || Performance & Value || Positions || Gains & Loszes || Rizk Analyzer || Portfolio Analyzer || Income Estimator |

AccountWatch List:

~ | Create / Edit List Views:| Perfomance [ w| customize

DJIA 13,867.24 & <2055 Nasdaq 2,708.50 A <2523

Market Value: 5260,724

91 ($83,891.35 / 62.62%)

REFRESH ©) | | STREA EXPORT TO EXCEL' |

Symbol ﬁ EChangeﬁ i‘;f Qty  Price Paid &Total Gain_ Market Val Edit
CAMARM Trade 27.20 0.00 0.00% 20.00 1 516.73 511,487.78 §2.32% $29,920.00 | Edi
DEAD Trade 28.80 3.80 15.20% £3,420.00 9 220.93 27,04528 37.36 225,520.00 | Edit
DEJH Trade 8.06 1.96 32.13% -31,418.74 -G 56.50 -51,418.74 -24.15% -57,254.00 | Edit
FCHAD Trade A0 110 S3L2% -5550.00 9 22060 25,415.28 50.72% 227 ,590.00 | Edit
FCXJT Trade 740 | -0.40 -5.13% -4 26.6667 11.34% -85,650.00 | Edit
FLRAA Trade 41.20 3.00 7.85% $1,800.00 G 227.00 28,4581.53 52.32% 224 720.00 | Edit
FLRJH Trade 7.20 0.50 1429 213243 | -8 E7.00 2132.43 3.15% -84,320.00 | Edit
GORAA Trade 30,00 3.00 5.09% $1,800.00 G 22210 2471852 3554 218,000.00 | Edit
HOVIG Trade 10,20 -0.20 -T.2T% 585876 | -9 5850 -51,552.732 -20.24% -85,180.00 | Edit
M Trade 43.41 0.00 0.00% 20.00 9 525.23 516,328.23 71.80% 235,085.00 | Edit
QAAAD Trade 3690  -1.20 -3.15% -§720.00 6 £28.47 £7,431.53 50.53% £22,140.00 | Edi
REYAN Trade 32.20 220 7.33% 9 £19.83 §2.07% 228 5830.00 | Edit
H pigar Trade 24.20 0.00 0.00% 50.00 5 1812 55,429.28 33.21 $21,780.00 | Edi
RULJT Trade 710 1.70 31.48% 575.26 -5 5720 575.25 1.16% -35,350.00 | Edit
S0BJT Trade 5.00 -1.20 -25.47% £ $5.50 5287.51 -53,000.00 | Edit
SLBAP Trade 26,90 0.00 0.00% 20.00 [ 31710 $5,850.52 57.00% 516,140.00 | Edit
Cash 42 871.91 242 871.91
Totals 24 85 513396365 2260,725.91
LEGEND: collapsed (click to expand) S| expanded (click te colapss) Real-time quotes
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Portfolios

& plerts

39 Transfer Monev | ¥:=|Bil Pav

(@ telp

. Portfolios || Performance & \alue || Positions || Gains & Losses || Risk Analyzer || Portfolio Analyzer || Income Estimator |

AccountVWatch List: |

Market Value: 541554947 (5147,046.06 / 74.42%)

REFRESH £) | | STREAMIN

|| Create s Edit List

EXPORT TO EXCEL’

View: | Pefomance . Customize

DJIA 13,864.6C A +86.00 HNasdaq 2,708.15 & +24.70

3

Symbol Cﬁﬂ &Change% i‘:'ﬁ
APVIK Trade 510 | 0.10 2.00% 514.4
CAMAR rads 27.20 0 0.00 0.00% 50.00
CAMJR Trade 400 | 055 | -12.09% 51,313.26
DEAD Trade 2830 280 15.209 54,560.00
DEJH Trade 800 | 130 31.15% 52,170.24
FCXAQ Trads 3100 -1.10 -3.42% §1,760.00
FCXJT Trade 660 | -120| -1538% 52,389.01
FLRAA Trade 41200 200 7.85% $3,600.00
FLRJH Trade 7.20 0 090 1429 5256 99
GORAA Trads 30,00 -2.00 9.09% §3,600.00
HOVIG Trade 10.20 | -0.20 727% §1,099.76
HOVKT Trade 4341 | 0.00 0.00% 50.00
QAAAD Trade 36.90  -1.20 3.15% $1,440.00
REYAN Trade 32200 220 7.33% 52,640.00
RIGAR Trade 2420 | 0.00 0.00% 50.00
RULJT Trade 700 | 160| 2963 §223.01
RZJJD Trade 440 | 120 -21.43% 51,183.0
SDBJT Trade 500  -1.20 £2,209.76
SLBAP Trade 26.90 | 0.00 0.00% S0.00
Cash

Totals =5

LEGEND: collapsed (click te expand) B expanded (click te colapss)

Gty Price Paid Total Gain
k1 %
-14 251143 -514.47 -0.20%
20 516.45 521,452.04 63.11
-20 83.875 $280.98 3.51%
12 218.70 510,879.04 4%
-12 £5.30 $3,264.98 51.14%
16 $19.38 518,716.04
-18 86.225 $627.98 5.29%
12 525.62 518,645.04 60.57°
-12 £7.00 $256.99 3.05%
12 321.24 510,451.05 40.98
-12 $8.125 -%2,514.38 -25.73%
12 32815 523,071.04 79.50°
12 §23.52 £16,009.04
12 215.00 $15,7599.04
12 517.92 £7,429.04 34.75
-12 £7.20 5223.01 2.58
-12 35.40 51,183.01 18.21
-12 85.875 £1,025.02
12 818.32 £9,049.04

Results per Page:

Market \Val Edit
-87,140.00 | Edit
554 400.00 | Edi
-58,000.00 | Edit
$34,550.00 | Edi
-88,600.00 | Edit
545 750.00 | Edi

-%10,550.00 | Edit
545 440,00 | Edi
-58,640.00 | Edit
$36,000.00 | Edi
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